LINCOLN INDUSTRIES LIMITED

Regd. Office: P-36, India Exchange place Extn. ,Room no.43, 2N Floor, Kolkata- 700 001
Tel No. (033) 2225-3353 ,e-mail:sacmill@hotmail.com

NOTICE

NOTICE is hereby given that the Annual General Meeting of the members of the Company will be
held at the Registered Office of the Company at P-36, India Exchange Place Extn., 2nd Floor, Room
No. 43. Kolkata- 700 001 on Monday, the 23" day of September.2013 at 10.00 A.M. to transact the

following business:-

As Ordinary Business:

|. To consider and adopt the Balance Sheet as at 31st March 2013 and the statement of
Profit and Loss for the year ended on that date and the reports of the Board ot Directors
and Auditors’ thereon.

2. To appoint a director in place of Sri Praveen Chand Dhandhania swho retires by rotation

and being eligihle otffers himself for re-appointment

3. To resappoint M/s B K S & Co. Chartered Accountants to hold office from the
conclusion of this Annual General mecting until the conclusion of the next Annual
General meeting and to fix their remuneration.

Au Special Business
T conaiter angd i thoneoht Bt to pass with or without moditieation, the followine resofuiions?-

4. As Ordinarv Resolution;
iii\{jsl‘fﬁg? Eii\i N .“i\” P it ""ﬂii-_,'ix._i R a;i‘}!h;;iliu:ii T R i14|54
Director of the company w.e.l. 22.07.2010 and who ceases o hold ollice as such m

torme ot Sectian 2a0 ot the Compantes Act 1936 bt being Chothie fon apnomuienr. n
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As Ordinary Resolution:

“RESOLVED THAT Mr Snchovan Saha Rovwae annainted agan Additional Drivecto
ol the company w.e.f. 22.07.2013 and who ccases to hola ottice as such m oterms of
Seetion 260 of the Companies Act. 1956, but being eligible for appointiment. be and i~

hereby appointed as a director ot the company..

Place: kolkata By order ol the Board
Date: 22™ day of July. 2013 Cor BINCOLN INDUSTRIES L'TD
P i

(PRAVEEN CHAND DHANDHANIA)

MANAGING DIRECTOR
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LINCOLN INDUSTRIES LIMITED

Regd. Office: P-36, India Exchange place Extn. , Room no.43, 2NP Floor, Kolkata- 700 001
Tel No. (033) 2225-3353 ,e-mail:sacmill@hotmail.com

NOTES:

.

2.

N

The Register of members and the share transfer books of the Company shall remain closed from
16" day of September, 2013 to 23" day of September, 2013 (both days inclusive)

A member entitled to attend and vote at the meeting is entitled to appoint a proxy and vote
instead of himself / herself and the proxy need not be a member of the company. However, the
proxy forms duly filled up must be lodged with the company before 48 hours of the meeting.

Please note that as per the notifications of SEBI. the company’s equity shares have been under
compulsory demat trading mode for all the investor. You are therefore, requested to demat your
share holding to avoid inconvenience in future.

Explanatory Statement pursuant to Section 173(2) of the Companics Act, 1956 in respect of 1item
Nos.4 & 5 are annexed and forms part of the notice.

Members are requested to :-
a. Notify change of address, it any.
b. Send query (1es), regarding audited accounts at least 10 days betore the meeting.
c. Brmg with them their copy ot the Annual Report in the meeting.

e ——— ———r— - ——— e —

IMPORTANT COMMUNICATION TO MEMBERS |

" The Ministry of Corporate Affairs has taken a "Green Initiative in the Corperate
- Governance" by allowing paperiess compliances by the companies and has issued
circulars stating that service of notice;documents including Annuai Report can be sent
by e-mail to its members. To support this green initiative of the Government in full
measure, members who have not registered their e-mai Adorecses  so A Ao

requested to register their e-mail addresses, in respect of electronic holdings with the

Deposicory through their concerned Depository Participants. S
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LINCOLN INDUSTRIES LIMITED

Regd. Office: P-36, India Exchange place Extn. ,Room no.43, 2NP Floor, Kolkata- 700 001
Tel No. (033) 2225-3353 ,e-mail:sacmill@hotmail.com

EXPLANATORY STATEMNET PURSUANT TO SECTION 173(2) OF THE COMPANIES
ACT, 1956

Item No.4
Mr. Sushil Kumar Sureka was inducted in the Board as Additional director with effect from

22.07.2013. In accordance with the provisions of Section 260 of the Companies Act, 1956, he holds
office as director only upto the date of the ensuing annual general meeting, but is eligible for
appointment as director. The Company has received notice under Section 257 of the Companies Act,
1956 proposing his appoinment.

The directors propose the resolution for your approval. None of the Directors, except Mr. Sushil
Kumar Sureka in his personal capacity is interested or deemed to be interested in the proposed
resolution.

[tem No.S

Mr. Sushovan Saha Roy was inducted in the Board as Additional director with effect from
22.07.2013. In accordance with the provisions of Section 260 of the Companies Act, 1950, he holds
office as director only upto the date of the cnsuing annual general meeting, but is cligible for
appointment as director. The Company has received notice under Scction 257 of the Companies Act,
1956 proposing his appoinment.

The directors propose the resolution for your approval. Nonc of the Directors. except Mr. Sushovan
Saha Rov in his personal capacity is interested or deemed to be interested in the proposed resolution.

Place: Kolkata By order of the Board

Date: 22" day of July. 2013 FJQSLINCOLN INDUSTRIES LTD
- ]
J A G T

(PRAVEEN CHAND DHANDHANIA)

MANAGING DIRECTOR

fn




LINCOLN INDUSTRIES LIMITED

Regd. Office: P-36, India Exchange place Extn. ,Room no.43, 2NP Floor, Kolkata- 700 001
Tel No. (033) 2225-3353 ,e-mail:sacmill@hotmail.com

Directors’ Report
to the members of M/s Lincoln Industries L.td.

Your directors have pleasure in presenting the Annual Report and Audited statement of
Accounts of the company for the year ended 31.03.2013.

FINANCIAL RESUL TS

[— —_————— - —

Year ended i Year nded
- 31.03.2013 (Rs.) - 31.03.2012(Rs.)
TOTAL REVENUE T UR07013.603 0 327049701
ROFIT A1 OSS) BEFORE TAX 1 3304539 1 53338
TPROCITLOSS) AVTER TAN 1 181105 (28.452) |
CBALANCE CARRIED TO BALANCESHEL T [ 1030024 83.0-.750

DIVIDEND:
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The Directors regret their inability to recommend any dividend for the year under report

DIRECTORS:
Sri Praveen Chand Dhandhania retires by rotation and being eligible offer himselt for re-
appointment.

M Sashil Kimar Sureka & Mro Sushovan Saha Roy were inducted in the Board as Addmonal
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CONSERVATION OF FENERGY, TECHNOLOGY ABSORPRTION AND FOREIGH
EXCHANGE:

The particuiars regarding conservation of energy, technology absorption, etc. N accordance
with the provisions of Section 217(1)(e) of the Companies Act, 1956 read with the Companies
(Disclosure of particulars in the report of Board of Directors) Rules, 1988 are cnclosed and
forms part of our report.

PERSONNEL.:

The Company did not have in its employment any employee as defined in Section 217(2A) of
the Companies Act, 1956.

DEPOSIT:

The Company has not accepted any deposit pursuant to Section 58A of the Lompanies AcCt,
1956.

AUDITORS:

M/s B K S & Co.. Chartered Accountants. auditors of the Company retire at the ensuing
Annual General Meeting and are eligible for re-appointment.

AUDITORS’ OBSERVATIONS:
Auditors’ observations are duly dealt in notes on accounts and are self-expianatory




LINCOLN INDUSTRIES LIMITED

Regd. Office: P-36, India Exchange place Extn. , Room no.43, 2NP Floor, Kolkata- 700 001

Tel No. (033) 2225-3353 ,e-mail:sacmill@hotmail.com

ALLOTMENT OF SHARES

The company has issued and alloted 50,00,000 Equity shars of Rs.10/- each on 17.05.2013
pursuant to convertion of Preference shares into equty shares after obtaining in-principle
approval from the Calcutta and Delhi Stock exchanges.The company has already made the
listing applications for these shares with both the exchanges

CORPORATE GOVERNANCE:

The Company has implemented the Corporate Governance norms pursuant to Clause 49 of
the listing agreement and report thereon shall be provided in the next Annual Report.

DIRECTORS’ RESPONSIBILITY STATEMENT:

Pursuant to the provisions of Section 217(2AA) of the Companies Act, 1956 the directors
confirm:

(a) that in the preparation of the annual accounts, the applicable accounting
standards has been followed along with proper explanation relating to matenal
departures:;

(b)Y that the directors had selected such accounting policies and applied them
consistently and made judgements and estimates that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the Company at
the end of the financiai year and of the profit or loss of the Company for that
period;

(c) that the directors had taken proper and sufficient care for the maintenance ot
adequate accounting records in accordance with the provisions of this Act for
safeguarding the assets of the Company ana for preventing and detecting fraua
and other irreguiarities;

(d) that the directors had prepared the annual accounts on a going concern basis.

LISTING:

The Shares of the Company are listed at Calcutta and Delhi Stock Exchanges. The listing fee
to all the stock exchanges are paid up-to-date

DEPOSITORY SYSTEM:

The'Company’s shares are under compulsory demat mode and hence the Company has
entered into agreement with NSDL and the shares of company are tradable in demat mode.
Members are requested to dematerialize their holding for their operational convenience.

ACKNOWLEDGEMENT:

Industrial relation continues to be cordial during the year. Your directors acknowledge the
continued support extended by the bankers, clients and employees of the Company.

Place: Kolkata - ™\ On behalf of the Board

]
Dated: the 22™ day of July, 2013 l};,; o
i AL N / .

Managing Director Director
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LINCOLN INDUSTRIES LIMITED

Regd. Office: P-36, India Exchange place Extn. ,Room no.43, 2NP Floor, Kolkata- 700 001
Tel No. (033) 2225-3353 ,e-mail:sacmili@hotmail.com

ANNEXURE TO THE DIRECTORS REPORT

PARTICULARS REQUIRED UNDER SECTION 217 (1) () OF THE COMPANIES ACT,
1956, READ WITH THE COMPANIES (DISCLOSURE OF PARTICULARS IN THE
REPORT OF BOARD OF DIRECTORS) RULES, 1988.

A. CONSERVATION OF ENERGY

Cnergy optimization schemes and pollution control mecasures have been fully incorporated in
the design and engineering of the plant. The company continues to lay a great deal of
emphasis on conservation of energy.

The company maintained satisfactory and acceptable pollution control measures and
environmental management system during the ycear.

B. TECHNOLOGY ABSORPTION
Research & Development
The company has an in-house Research and Development Department which always keeps on
adopting latest development in improving quality and productivity thereby maling the

o
'I o T ~* f : "
ProGucts mest cost cttoctive

Technology absorption, Adaptation and Innovation
'he company has always been aware ot the latest technological development and has adopied
them to attain high levels of quality at lowest cost ot production.

FOREIGN EXCHANGE EARNING ANDOUTGO
[ otal torergn toxchange used and earned are:-

2012-13 2011-12
Rs. Rs.
Used NIL NII
Farned NI NI
.:"'f\}- Lincoln Industries Ltd
1"_ .T ! ek T
- '*‘x i&. N f-“"“'\ -t w-”f'-j A S LT
Managing Director | Director




!KS&CO

Chartered Accountants

Auditors’ Report

To the Mcmbers. |
FINCOIN INDUSTRIES EIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of Lincoln Industries Limited as at 5 Ist March, 2015
which comprise the Balance Sheet as at March 31, 2013, and the Statenmient of Profitand 1 oss dor the year then
ended. and a summary of significant accounting pohicies and other explanatory inlormation

Vianagement's Responsibility for the Financial Statements
Management is responsible for the preparation of these Tinancial statements that give a4 mie aid B siew ol
e financial position. Hoancial pertformance wad caste flows ol the Cotpany e accordance with il

Accounting standards referred 1o in sub-section (3C) of scction 211 of the Compaties Act 1930 ("the Act™),

This responsibility includes the design. implementation and maintenance ol internal control relevant to the

preparation and presentation of the financial statements that give a true and e view el are rec bronn

matertal) masstatements. whether duae to traud or coron

Anditor's Responsibrliia

l
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Fhose standards require that swe conpiy swills Cticad requincitical did i i UL

-k

CaS UG St Co C C TICIbsTirements dare tree torm material mis stateniont:

ettt e R e dure s to obtan audit evidence about the amotmts avad dsclosares e

financial statements. The procedures selected depend on the auditor's judgment. mctuding the assossment o
the risks ol material misstatements ol the financial statements. whether due to fraud o ereee i naloe thoesg

sk assesaents, the auditor considers internad comtral retovant 1o the Comene s nrepartn e

prescntation ol the Tnancr statements i Gt tooaestet it o e

circumstances. An audit also includes evaluating the appropriateness ol the accounitiing poicics usca did the
reasonablencss of accounting estimates made by managenient. as swell as evaluatng the overall presentaticn ol

the hinancral statements.

We believe that the audit evidence we have obtamced is sutficient and appropriate 1o provide a basis for our

audit optnion.

In our opinion and to the best of our information and according 1o the explanations 2iven (ow. e sai
accounts read together with the Significant Accounting Policies and other noics tcicon gove the alornation
required by the Companies Act, 1956, in the manner so required. and present @ true and e view, in
conformity with the accounting principles generally accepted in India:

a) In the case of Balance Sheet, of the state of aftairs ol the Company as at 3 st March. 201 3: and

b) In the case of the Statement of Profit and Loss. ol the Pront(L.oss) for the period ended on vt dae,

C) In the case of the Cash Flow Statement, of the Cash Hlows for the yemr ended G that (e,

6A, Raja Subodh Mullick Square, (2nd Floor), Suite # N-207, Kolkata - 700 013
Phone : 033-2225-1543 / 1544, Fax : 2237-1960, Mobile : 94330-68790

F_.mail ' hinaviMuahan cam
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Chartered Accountants
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KRS & Co |

Report on Other l.egal and Regulatory Requirements
1 As required by the Companies (Auditor’s Report) Order 2004 issued by the (,Lntt'll Government of India 1n

terms of sub-section (4A) of section 227 of the Companies Act. 1956 and on the basis of such checks as
considered appropriate and according to the information and explanations given to us during the course of our
audit. we enclose i the Annesure hereto a statcment on the matcers specilicd mpacagraphs 4 and > of the said

Order to the extent apptlicable

2 As required by section 227 (3) of the Act, we report that:

a) We have obtained all the information and explanations. which (o the best ot our knowledgce and beliel were
necessary for the purposes of our audit;

have been kept by the Company <o e as

b) In our opinton proper books ol account as requrred by

appears from our examimation ol those books:

c) The Balance Sheet and Profit Toss Account deilt with by this report are i agreement with the books ol

ACCOoLNt;

d) tn ouwr opinion the Batance Sheet and Profit wnd 1 oss Account dealt with by ths vepore compby wath the

TS

mandatory Accountng Standards velerred m sub section (o) of section SHE ol the Conpaine s Aot
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f} Since the Central Government has not issued any notification as to the vate at which the Coss e be paid

____.___umlu_:s.mxm_l_uA_uLlhs. Companies Act, 1920 nor has 1t issued any Rules tnda dic sdad seclloir,

prescribing the manner in which such cess 1s to be paid, no cess is duc and payable by the Company.

For BK S & CO
Chartered Accountant
Firm Registration # 32718k

Place.  Kolkata
Datetr: 30/05/2013 ===Binay Kumar Singhania/Partner)

Membership # 057889

6A, Raja Subodh Mullick Square, (2nd Floor), Suite # N-207, Kolkata - 700 013
Phone : 033-2225-1543 / 1544, Fax : 2237-1960, Mobile : 94330-68790

E-mail : binay 1@yahoo.com
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23 KS &Co

Chartered Accountants

ANNEXURE TO THE AUDIT REPOR'T

The Annexure referred to in our report to the Members of Lincoln Industries Limited for the year ended
31st March 2013 we report that

1) Inrespect of 1ts fixed assets:
a) The Company has maintained proper records showing Tull particulars ncluding guanatatn e detads and

situation of fixed assets on the basis of available mtormation.

by As caplained 1o us. the fined assets have been physically vertticd by the management Juring the vear
nhased pertodical manner. swhich m our oprmion s reasonable. having reeard o the soo b tie Compan)

and tature ol s asscots, Nocdiserepancies swere sotidcd onsuch ph s toin st iivatiod

¢) [nour opinion. the Company has not disposcd oi sabstantial part ob fived assebs diine e e STETIATS

colne concert statuas ol e Company s pot atlected

2 Invespoct ol s v entortes:
!l "-, ' ' oo o t
lll'\.l '.'H\._Llil
O, 1 our opiiton and accordmy o e THormaion did CNPRUITEHG T L il B e Gle s Saaie i
"“"XTTTTYCHTTHTT'TTf‘TnY’UﬂTDﬂW‘:"'fﬁﬁﬁwcﬁ"hj:"ThC"T‘ﬂﬁ'ﬂﬂgcmmll are reasonable and ;nlgqu;ilu et b e e

the Company and the nature ol s husmess.

co i he Company Tis maintained proper records ol mventories s cxplained o s there vere o eateri

-
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parties converad o the reeister mamtamed under Soctien H cbthe < ompanres Nt

a) I'he Company has not granted any Toans 1o and or taker foans Brom parties v Chod

The Companies Act 1936 during the yvear

4) I our opmion and according o the information and explanations giver to . here e adeguaate el

control procedures commensurate with the size of the Company and the nature ol 15 business tor the purchiase

i L |
. 1 Y :
.1_I|.'l"~._ lll".ui'-il-‘."f\_i'l"\ul'\_i

of inventory. Haed assets and also tor the sale ol gouds: During thc courne b out daain o

any weaknesses in internal controts.

6A, Raja Subodh Mullick Square, (2nd Floor), Suite # N-207, Kolkata - 700 013
Phone : 033-2225-1543 / 1544, Fax : 2237-1960, Mobile : 94330-68790

E-mail : binayl@yahoo.com




3K S & Co

Chartered Accountants

9) Inrespect of transactions covered under Section 301 ol the Companies Act. 1956:

a) In our opinion and according to the information and explanations given to us. there were transactions made
In pursuance of contracts or arrangements. that nceded to be entered into in the register maintained under
Section 30F o the Companies Act, 19560, and particulars of the transactions have been entered in the

repister

D) In our opinion and according to the information and explanations given to us. there were transact
In pursuance of contracts or arrangements, that needed to be entered into in the Fegister naintal

lons made

ed under

section 301 ot the Companies Act, 1956. howcever the transactions have been made a1 e reasonable

prevatling market prices at the relevant time.

6 the Company has not aceepted any deposits rom the pubiic wWithio the meaninye o tie Do istogs
. o . |

SEALDIBAA or any other relevant provisions of the Companies Act. 1930,

O SO

7)) Inour opinion. the internal audit system of the Company s commensurate witle ity siec and natare of s

business

8) lhe Central Government has prescribed mamitenanice ol Cost Records uider Section Ch ool ol the

Companies Aot 1960 and the same are made and iontned By e ¢ I

' . ’ . , , : | , : .
C]_)' LU spadut vre o abditonive o SITIVR

M : i t
i 1I|. |

a) :'\L‘L‘LH'L]H‘IL‘ [{) th‘ I'L‘L‘()I'LIH nlhll'lt.' ('U!Imaillk 10 il!it_liwn!lmi sEatobors oo e Toipo 1,

ducanon and Protection Fund, Emplosees SLie lisurance, imcomie Las salos tre v

x.

| Iil‘\h'nlnal

Voot~

Juty. bacise Dy, Cess and other statufory dues were cemamed tmpard Tor a period exceeding siv monts.

According to the information and explanations given (o us. no undispuled amouins Py abie i respect ol the

™ I '

doresaid dees vwerc oatstmdine as o ST Mearcth Y01 1o a pebiod el o ey e b b al

: ol becoming pavable.” 7

D) Accordimye to the record ol the company . there are no dues outstandime of sales e e 1

AN U

tax. Customs Dultv. Bxcise Duty, Cess and other statutors daes on aceount ol Jisprie other than the

[olToncing

Period to which the Forum where

Name of |Nature of lIAmount

the

™ a

amount relates dispute is pending

10) The company has no accumulated losses at the end of the financial Vear ared e not rered cavh fosses

durmg financial year.

6A, Raja Subodh Mullick Square, (2nd Floor), Suite # N-207, Kolkata - 700 013
Phone : 033-2225-1543 / 1544, Fax : 2237-1960, Mobile : 94330-68790

E-mail : binay1@yahoo.com
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Chartered Accountants

11) The company has maintained proper records ol the transactions and contracts and thuely entries have been
made therein. There is no investment made by the company in shares. securities and therefore the clause 1s not

applicable to the company.

12) Based on our audit procedures and according to the information and explanation OIveli to tso e e ol the
opinion that the Company has not defaulted in repayinent ob dues o Linancial msttutions. banks o Jebenture

hotders.

13) [n our opinion and according to the information and explanation given to us. no toans and advances have been

oranted by the Company on the basis of security by way ol pledge ol shares. debentures and othier seeurties.

14) 1 our opinion. the Company is not a chit tund or a nidhi mulunl honelit tund  sociers Phorelore chasg
vt of the Companies ¢ Auditor™s Reporty Ovder 2001 v notapphionthe to the Compate

15 The Company s ol 2iv e Suarantees Tor Foarin Gk o D other Tran O T e s L RO

16) The Company has not rsed any term toans durme the cear

!?"l. "i... S R T . |.M1..~'H~-11-.-a1~ fﬁum* ~"'.1-‘~|.ir1'.“-.-|f!‘,1"r roo O toy S IR | |l | |1 bbby - 1
ol the Campany. we are ol the opinon that the Company has net ntrhras s bre frere b st
LS e e o fee - Torn DOTTONCTNOS G T o e T o

|8) s\CCOI‘t']H’H- to the imntormation Lmd \[’J]JIMI[]UH\ ‘l"»LH TGOS il oty i LML s it R N YRR N

Accounts the Company has not made preferential allotnenm of shares o oS e cammang s oot e

et Section 0L ot the Compantes Act, 1950

egister nuintal

19} No debentures has been issued by the company theretore creation ol securites i fuspect et v i

applicable.

20)  Phe Company i noet vesed any money by of pobbe e e the st

21 [noour opinion ind according to the mlormaton and explunaions piven fooas. no Leaud ool by he Conpadis

s boen noticed or reported during the year that causes the Tinuncial statements to bo ateriad by s tated

For B K S & CO

: | Chartered Accountant
7502 cﬁ- Firm Registrarion # 325718t

S;
) AR
Place:  Kolkata %

Dated: 30/05/2013 may Kumar Singhania/Partier)
Membership No. 057889

6A, Raja Subodh Mullick Square, (2nd Floor), Suite # N-207, Kolkata - 700 013
Phone : 033-2225-1543 / 1544, Fax : 2237-1960, Mobile : 94330-68790
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- ' LINCOLN INDUSTRIES LIMITED
Notes Forming Integral Part of the Balance Sheet'as at 31st March, 2013
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The company is mainly engaged in the busuness of Gmmng, Pressing & O|| |V|I|| at its operatmg plant at Bhuna Haryana

~and the Registered & Head Office of the company is situated at P-36, India Exchange Place Extn, Room # 43, 2Nd Floor,
Kolkata -700001 |
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No e 2 Slgmflcant Accountlng Pollc1es

Ngte 2.1 ::.Basis of acounting and preparation of financial statements

[ P e Ty T

The financial statements of the Company have been prepared in accordance with the Generally Accepted Accounting
Principles in India (Indian GAAP) to comply with the Accounting Standards notified under tha Companies {Accounting
Standards) Rules, 2006 (as amended) and the relevant provisions of the Companies Act, 1956. The financial statements
have been prepared on accrual basis under the historical cost convention. The accounting policies adopted in the

preparation of the financial statements are consistent with those followed in the previous year.

Note2:2—tiseof estimates -~~~
The preparation of the financial statements in conformity with Indian GAAP requires the Management to make

estimates and assumptions considered in the reported amounts of assets and liabilities (including contingent liabilities)
and the reported income and expenscs during the yecar The Management believes that the estimates uscd |
oreparation of the financial statements are prudent and reasonable. Future results could differ due to these estimates

and the differences between the actual results and the estimales dare recognised i the periods e whichi the results arg

known / materiihise

Note 2.3 Valuation of Inventory
Inventories are valued at the lower of cost (Using FIFO Vie 2thod) and the net realisable vaiue atler providing tus

—_———— e —— w———- —_

obsolescence and other losses, where considered necessary. Cost includes all charges in bringing the goods to the
point of sale, including octron and other Ievies transit insurance and receiving charges.

L L Ll o

Note 2.4 Cash Flow Statement _
Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary ilems and tax is

adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of past or tuture cash receipts
or payments. The cash flows from operating, investing and financing activitics of the Company arce segregated based on

the available information.

No_te 2.5 Depreciation
Depreciation on fixed assets has been provided on W.D.V method at the rates and in the manner prescribed In

schedule X1V to the Companies Act, 1956

Note 2.6 ‘Recognition of Income & Expendlture
item of Income and Expenditure are recognised on Accrual Basis.

1.: "“?
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Fixed Assets are stated at cost less accumulated depreciation. Cost includes all expenses relating to acquisition and
installation of the concerned assets and any attributable cost of bringing the asset to condition of its intended use.




s LINCOLN INDUSTRIES LIMITED
Notes Forming Integral Part of the Balance Sheet s at 31st March, 2013
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Government grants in the nature of promoters contrlbutaon like investment subsidy, where no repayment S ordmarlly

expected in respect thereof, are treated as capital reserve.
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"Long Term & unquoted investment share are valued at cost.
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Note 2 10 Retlrement Benefits - e eemer e _ o
Provision has not been made for gratmty as tho rompany has no Ilab|I|ty for gratuny

gl R L L T R S TIPS ST R PO P 5

;,Note 2 11 Taxes on Income et S
After off-setting the deferred tax assets on brought forward losses and unabsorbed depreciation against the deferred

tax liabilities on timing difference of depreciation and brought forward losses, there remains net deferred tax liabilities
as on 31.03.2013. The amount of such deferred tax liabilities has been recognised in the hooks of account on

consideration of prudence as per said Accounting Standard - 22

Deferred tax assets are recognised where it is probable that future taxable profit will be available against which the
temporary differences can be utilised.

Note 2.12 Provisions & Contingencies

A provision is recognised when the Company has a present obligation as a resull of past events and it is probable that
an outflow of resources wilt be required Lo setule the Qbligation [eSpeet OF Wit a reiabie estnnaie cann e 1iiade.
Provisions are not discounted to their present value and dre determined based on the best estimate roguired 1o settic
the obligation at the Balance Shect date. These dre reviewed at cach Balance Sheet date and adjusted to reflect the

current best estimates. Contingent Liabilities are generally not provided for in the Accounts and are shown separately

in notes of accounts.

Note 2.13 Events Occuring after the Balance Sheet Date
No significant events which could materially affect the financial position of the Company for the relevant year have
been reported by the management, after the Balance Sheet date till the signing date of report

Note 2.14 Prior Period & Extraordinary Iltems
Expenses / Incomes pertaining to previous years are booked in current year under the natural heads of Accounts and

disclosed by way of Notes to the Accounts.

Note 2.15 Prelinpinary Expenses
Preliminary Expenses are written off over a period of 5 years in equal proportion from the date of commencement of

ommercial activity.




LINCOLN INDUSTRIES LIMITED

P-36, INDIA EXCHANGE PLACE EXTN, ROOM # 43, 2ND FLOOR, KOLKATA -700001

BALANCE SHEET AS AT 31ST MARCH, 2013

| Note

‘Figures as at the end

-_m-——.- —

Figures as at the e"d

]

FOR BKS & CO.
CHARTERED ACCOUNTANTS

(CA. BINAY KUMAR SINGHANIA / PARTNER)
Membership No.: 057889

Place: Kolkata
Dated: 30/ 05/ 2013

| This is the Balance Sheet referred to in our Report of even date.

Particulars =~ ‘of current reporting |of previous reporting
» | ' No- perfod ' period
| - 7 k4
l. EQUITY AND LIABILITIES | |
(1) Shareholder's Funds
| (a) Share Capital 3 52 150,000 52,450,000
(b) Reserves and Surplus 4 15,466,300 13,670,806
(2) Share Application money pending allotment
(3) Non-Current Liabilities
(a) Long-Term Borrowings 5 648,833 648,833
(b) Deferred Tax Liabtlities (Net) 1,855,455 783,969
1(4) Current Liabilities
| (a) Short-Term Borrowings 6 A7 75 460 56,074,864
(b) Trade Payables / 170,463 28,550,696
| (c) Other Current Liabilities 8 1,475,698 21,603,265
(d} Short-Term Provisions 9 122,000 80 362
Total Equity & Liabilities 113,264,209 173,862,795
IILASSETS ‘ N o 3 _
(1) Non-Current Assets E
(a) Fixed Assets 10 | |
el 22055 BlOCK 64,/84,/9% | bl,250,5 11
(i) Depreciation L 28,105,703 l 25,091,074
| (it Net Block o 36.021,0) 36,165,337
| (b) Non-current investments 11 7,897,120 803,000
(c) Deferred tax assets (net)
(d) Long term loans and advances 12 1,303,857 L,t2b,Y0b
(e} Other non-current assets 13 10,000 20,000
(2) Current Assets 5 ,
(a) Inventories 14 18,481,867 85,852,432
(b) Trade receivables 15 10,146,772 24,310,055
(c) Cash and cash equivalents 16 16,247,691 22,421,735
(d) Short-term loans and advances 17 73,157,847 | 3.163,271
(e) Other current assets _ _
B _ Total Assets | 113,264,209 | 173,862,795 |
NOTES TO ACCOUNTS 2

Notes referred to above and notes attached thereto form an integral part of Balance Sheet

For LINCOLN INDUSTRIES LIMITED

warr G Z ool
P Oirector

LINCOLN INDUSTRIES LIMITED

A O

(DIRECTOR)

Risgctor
(DIREJTOR)




LINCOLN INDUSTRIES LIMITED
P-36, INDIA EXCHANGE PLACE EXTN, ROOM # 43, 2ND FLOOR, KOLKATA -700001
STATEMENT OF PROFIT & LOSS FOR THE PERIOD ENDED ON_31ST MARCH, 2013

Figures as at the
end of previous

Figures as at the
end of current

. Pparticulars

reporting period ~ reporting period
<
| Revenue from operations 18 804,256,702 525,933,128 |
Il |Other Income 19 | 2,756,961 | 1,116,573 |
_IIII {ll. Total Revenue (I +11} 807,013,663 - 527,049,701
IV |Expenses. |
|Cost of Materials Consumed 20 | 659,453,158 470,391,867 |
Purchase of Stock-in-Trade I 21 b0, /00, LU/ 108,585,120
|Changes in inventories of Finished Goods, Work in- Progress 22 66,579,347 (67,838,202}
and Stock-in-Trade
Employee Benefit Expense 23 2,507,807 2,104,223
Financial Costs 24 3,367,721 4,570,607/
Depreciation and Amortization Expense 25 4,602,534 4,618,344 |
Other Administrative Expenses 26 | 6,498,454 | 4,564,133
I | Total Expenses (1V) | '_ 803,709, J___)_{L | :.26 996,164
V. |Profit before exceplional and extraordinary items and tax (HE V) 3,304,539 r 53 538
Vi lExceptional ltems ;
VII {Profit betore octraordinary items and tax< (v v _ - 3,304,539 ’ | - 53,538
Vil tFxtraordinary Hems | |
B le [Profit before tax (VI VIII) - | 3304539 53538
X [Tax expense. | t |
- urrent lax S ‘ | 422,000
| (2) Deferred tax 1,071,486 | 81,989
Xl {Profit/(loss) from the period from continuing opcrations (IX X) l_' i l 811 OS—T | (28,452)
X1l |Profit/{1 oss) from discontinuing operations I

I)(III Tax expense of discounting operations

XIV [Profit/(l oss) from Discontinuing operations (XII - X{il} | R S 3

| : {
|XV Profit/(Loss) for the period (XI + XIV) l 1,811,053 | (28,452)
XV1 |Earning per equity share:
| (1) Basic 7.39 (0.12)

(2) Diluted | /.39 B 1(0.12)
Notes referred to above and notes attached thereto form an mtf’gralpart of Profit & Loss Statemenl
This is the Statement of Profit & Loss referred to in our Report of even date. For UNCOLN INDUS

TRIES Limiyep

FOR BKS & CO. Vit 3\2 I

CHARTERED ACCOUNTANTS
Firm Reg. No.: 325718t

Q?. N1 ca/\/-

(CA. BINAY KUMAR SINGHANIA / PARTNER) *- ~ (DIRECTOR)  (DIRECTOB,oct
Membership No.: 057889 -
Place: Kolkata

Dated: 30/05/2013

| —— T e —rwrw ey kW




LINCOLN INDUSTRIES LTP.

CASH FLOW STATEMENT AS AT 31st MARCH, 2013

i Ml Al —

DESCRIPTION )

Figures as at the end of current
reporting period

—— il —

.|A. Cash Flow From Operating Activities.

INet Profit Before Tax
_Add: Non cash ltems
Depreciation

Adjustment for

|Add: Loss on sale of Fixed Assets

Add: Interest Paid

Less: Interest Received

Add: Misc Expenditure

Less: Profit on Sale of Fixed Assets

Operating Profit before working capital changes

Adjustment for Working Capital changes
inventories

Trade Receivables

loans & Advances

Provisions

Trade Payables

Cash Generated from Operations

Add: Extraordimanry Hems

Subsidy from Government

'l ess: Tax Paid

Cash Flow hetore prior period adj-ustments

ESSTTTION period adjustments

Net Cash Flow from operating activities

nar— = -—r—

~TB. Cash Flow from Investing Activities
Purchase of Fixed Assets

Sale of Fixed Assets

interest Recelved

Purchase of Investment
Net Cash trom Investing Activities

C. Cash Flow from Financing Activities
Proceeds from isste of Share Capital
Decrease in Short ferm Borrowing
Interest Paid

Net Cash from Financing Activities

Summary Statements
Cash and Cash equivalent as at 01.04.2012

Net Change in Cash Flow during the year (A+B+C)

Cash and Cash equivalent as at 31.03.2013

3,304,539

4,592,534

= w1

I R T R T — T R T T NG T

Notes: 1) Figures in brackets are out flows/deductions
2) Previous year's figured have been regrouped wherever necessary

FOR BKS & CO.
CHARTERED ACCOUNTANTS
Firm Reg. No.: 325718E

Membership No.: 057889

Place: Kolkata
Dated: 30/05/2013

[T T —
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(7,094,120)

67,367,570

11,163,283

(19,545,594
(80,362)

Fig;u*re—s as at the end of
previous reporting period

(4 869,399
839 194
2,338,934

(15,299,404)
(3,228,667

-_ LT A e Bk A e i

8,3/8,/79

— — ——— p———

21134418 |

/7,897,073

53,537

4,603,349

e

3,228,667
(2,338,934)
10,000
(418,027

— —

43,397,097 1

Yo Gy
. i ’ A Lo Lo I
t

|

(641 A5R)
' !
)1.134,418 |

——— —_——— - -

(8,785,391

(18,528,071)

22,421,735
(6,179,044)

16,242,691

_—— s

—_

—_— -

a am - e

(68 4G/, /3)
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11391769

42,926,200

b

U0 00
| f}

1098033 ‘

24,671,150
4,475,850)

=4

20,715,236

4,601,386

4,475 850
(1,098,033)
10,000

8,049,/03

(8,194,872)
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108,027

20, 195,300

1,706,498
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For LINCOLN INDUSTRIES LIMITED

(DIRFCTOR)

Dlrector

(DIRECTOR)

FOr LINCOLN INDU ST HHES LIMITED
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Note .

LINCOLN INDUSTRIES LIMITED

Notes Forming Integral Part of the Balance Sheet as at 31st March, 2013

: 3 Share Capital

Particulars

AUTHORIZED CAPITAL
10,00,000 Equity Shares of Rs. 10/- each.

5,00,000 6% Non-Cumulative Redeemable Preference shares of Rs.

100/- each

ISSUED CAPITAL
245000 Equity Shares of Rs.10/- each

500000 6% Non-Cumulative Redeemable Preference shares of Rs.

100/- each

SUBSCRIBED & FULLY PAID UP CAPITAL
245000 Equity Shares of Rs.10/- each

500000 6% Non-Cumulative Redeemable Preforence shares of Rs.

100/ ecach

K¢

Current

4

-~ Previous
Year Year

10,000,000 | 10,000,000
50,000,000 | 50,000,000 |
60,000,000 | 60,000,000
|
2,450,000 | 2,450,000 |
50,000,000 | 50,000,000

52,450,000 ]"“52,450,000 |

h—

2,450,000 |

50,000,000

2,450,000

50,000,000

I iTotal in< ) o -

52,450,000 | 52,450,000 |

i) De

——

Class of shares / Name of shareholder / % of Holding

tails of shares held by each shareholder holding more than 5% shares:

el

Equity Shares

Mukul Dhandhania

Master Prateet Dhandhania
Praveen Chand Dhandhania
Dhancot Fibres Pvt Ltd

Prem Chand Dhandhania (HUF)
Prasidh Avarna Family Welfare {rust
Premlata Dhandhania

Seema Dhandhania

Preterence Shares

Anklt Dealers Pvt. Ltd.
Drake Commercial Pvt. Ltd.
Dhancot Fibres (P) Ltd

Cnfler-ént PreL\/ious
Year Year I
] Number ] Number
6.73% 16 500 | 16,500
8 65% 21 200 21,200
7.98% 19 550 19,550
40.82% 100 000 100,000
9. 39Y% 23 000 23 000
9.80% 24,000 | 24 000
5.49% 15,900 | 15,900 |
7.37% | 18,050 18,050
|
10.00% 50,000 50,000 I
7 00% 35.000 35 000
30.00% 200,000 200,000 |

il

iy

E

Lo W



LINCOLN INDUSTRIES LIMITED

Notes Forming Integral Part of the Balance Sheet as at 31st March, 2013

Note : 4 Reserve & Surplus 4 <
Sr. o  Current Previous
o Particulars
N L B Year Year
1 |[Capital Reserve 4,866,056 | 4,866,056
Balance brought forward from previous year 4 866,056 4 092,329
Add: Subsidy Received 773,727
2 |Export Profit Reserve 240,000 | 240,000
3 |Surplus / (Deficit) in Statement of Profit & Loss 10,360,244 | 8 564,750
Balance brought forward from previous year 8,564,750 8 593 202
Less: Tax on Regular Assessment Paid (15,559}
Add: Profit / (Loss) for the period 1,811,053 (28,452)
~ |Totalin% - 15,466,300 | 13,670,806
Note : 5 Long Term Borrowings * 4 4
I Sr. i , — ) * Current Previous
| No Particulars - Year | Year |
1 ‘Ot*her loans & Advances 648 833 648 833
[ : ﬁl"T:OtEdlliniéF S - - r 648,333 | 6'48,8337
Note : 6 Short Term Borrowings { ) <
o ] _ e _ Current Previous
m Jarticulars ’ Year J Vear
-_. RO —_D_eny_mdfﬂ | |
~ Frorﬁ Bank 40,775,900 Yo, 0/4, 304
| Note :- Working Capital Facility from Bank is Securced by
hypothecation on all stocks of the Company and additionally
secured by way of hypothecation of the entire movable machinery
installed/to be installed in the factory. The said facilities are further|
secured by equitable mortgage of property standing in the name of
the Director and also by his personal guarantee. |
Totalin - o | 40,775,460 | 56,074,864
Note : 7 Trades Payable < <
_ - “ - FCu?rent Previous
Particulars
- - -—l ~ Year . T Year ]
Trade Payable for Goods 170,463 28,550,696 |

Total in?

T | 170,463 | 28,550,696 |




, LINCOLN INDUSTRIES LIMITED
Notes Forming Integral Part of the Balance Sheet as at 31st March, 2013

Note : 10 Fixed Asset

. < ]
! | o . ;_ _ q ...mﬂom m_onx | B . F _ ~ Depreciaton | - Net Block
Particulars Rate Value at the hn@&ca | Dmm:nso: ' Value atthe | Valueatthe | Addition | Um&.:nnoa Value atthe | WDVason WDV.as'on
w - . during the | during the o | . during the | et
__ beginning .4 "._ end beginning |during the year end 31.03.2013 | 31.03.2012 |
” - B _ o 1 | __ year i year | . | year | o o
Tangible Assets | | M m | _ |
Assets under Lease | | | | .*,
, Lland - _ 22,620 24,620 | - : - -] 24,620 | 24,620 |
] Owned Tangible Assets . ﬁ | |
| |Factery Building 10.00 977,180 . _ 977,180 547,427 | 32,976 . - 680,397 i 296,783 | 329,759
“ _ Office Building 5.00 753,904 - - 753,904 331,487 ! 21,121 | - 352,608 | 401,296 | 422,417
M Building 5.00 15,085,557 - - 15,086,557 2,903,653 ! 559,145 . -+ 4,462,798 | 10,623,759 { 11,182,904
. Plant & Machinery 13.91 42,314,524 | 3,328,782 7i0,000 % 44,903,305 "¢ 874,603 3,536,438 . 418,346 | 21,992,695 | 22,910,510 | 23,439,921 |
| Vehicles 25.89 1,277,847 805,018 © =0 122 1,421,753 | 564,504 262,254 ' 501,599 | 425,159 996,592 553,343 |
Tractor 30.00 | 687,000 . ' 687,000 | w 129,871 _ 129,871 1 557,129 ! |
Cycle 20.00 7,150 | - _ 7,150 | 5,707 | 289 | - 5,996 1,15 | 1,443
i Compurer 40.00 | 255,767 48,600 - 304,367 | 244,038 14,385 - 258,423 ~ 45,944 | 11,729
| h _mcS:Em & Fixture {  18.10 618,962 + 68,962 479,762 36,055 - _ 455,817 _ 163,146 193,201
_ W |_l . | M w . h P | | . m ,
“ Total (Current Year) | 61,256,511 | 4,869,399 : 1,341,112 | §4,784,798 | 25,091,174 | 4,592,534 | 919,945 | 28,763,763 | 36,021,035 | 36,165,337
| | W (Previous Year) 60,049,856 1206655 - ' 1,256,511, 20,482,825 ' 4,608,349 | . | 25,091,174 | 36,165,337 | 39,567,031

1
!
!
I
i
'




LINCOLN INDUSTRIES LIMITED
Notes Forming Integral Part of the Balance Sheet as at 31st March, 2013

<

X

| Security _Dep;osit

| Unsecured, Considered Good

L 303,882

—— ——— - — e - —_——— ——— -

Note : 11 Non Current Investment
Sr. | . Current Previous
~ Particulars
| Year Year
Investment in Equity Instrument 7.894, 120 800,000
nvestment in Government or Trust Securities 3,000 3,000
Totalin¥ | 7,897,120 | 803,000 |
Note : 12 Long Term Loans and Advances ] I S
Sr. _ ] Current Previous
Particulars
No Year - Year

L LZ20,900

! - : - = L
Total in< | 1,303,882 | 1,126,966
Note : 13 Other Non Current Assets < <
Sr. _ Current Previous
Particulars
IMiscellancous I xpenditure 10,000 | JU,000
J, thi'j_é"i in% o 10,000 | 20,000
e 1 “'”_W_‘_——l p N
Sr. _ Current Previous
Particulars
No | Year Year
1 - - 4 —_— R
1iRaw Materials 1,033,905 1 64 121,185
2 Finished Goods 17,086,357 1 16 153.090
3[Trading Goods 8,875 4,134,204
4{Packing Materials 355 725 647,351
___>ptore _ | 496,602
| Total in X | F18,4§4,862} 85,852,432

Note : 15 Trade Recievables < <
Sr. _ ) Current Previous )
Particulars
 No | L Year |  Year
1/Qutstanding for more than six months
'a) Secured, Considered Good :
b) Unsecured, Considered Good : |
c) Doubtful -]
2|0thers |
a) Secured, Considered Good :
b) Unsecured, Considered Good : 10,146,772 | 24,310,055

c) Doubtful
Total in <

}._

L -

[ 10,146,772

24,310,055

b -




Note : 16 Cash & Cash Equivalent

1|Cash-in-Hand

Cash Balance

2iBank Balance

*

LINCOLN INDUSTRIES LIMITED
Notes Forming Integral Part of the Balance Sheet as at 31st March, 2013

Bank Balance (with scheduled bank)

TMB LTD.
PNB LTD.
SBBJ

PNB LTD.
SBOP

ICICI BANK

Sub Total (A)

Sub Total (B)!

4

< <
-Current - Previous
Year Year
/79571 1,735,555 |
_ | ____1'
779,571 1,735,555 |
T
| |
303.4/9 446,51/
44 121 441 121
706773 147,076
10,20/ 10,40/
15011.841 | 20,012,391 |
22,848 31,667

15,463,119 | 20,686,179

Totalin®

_________ [ 23,157,847 | 3,163,271

_ |Total [A + B q | 16,242,691 | 22,421,735
Note :17 Short Terms Loans and Advances | 4 o I
_Sr. e e nn _ Current Previous
Particulars

No | Year ] Year
1[Others
' Advance Recoverable in cash or in kind or for value to be considered good
Advances 14,671,556 | 213,841
1 Balance With Revenue Authorities (Indirect Taxes) /7,574,594 2,676,484
Advance Income Tax/Refund Duc i 891 585 258,026 |
Prepaid Expenses 20,112 14,920




LINCOLN INDUSTRIES LIMITED
Notes Forming Part of the Profit & Loss Accounts as at 31st March, 2013

Note : 18 Revenue From Operations <
-”xNO Particulars Current Year | Previous Year
1 |Sale oflPLroducts _
(Manufactured goods 737,954,184 416,382,311
Traded goods 66,302,518 109,550,817/
) Total in < 1 B 8@44,%56,702 l‘ _ 52§,9?:§,128 |
Note : 19 Other Income < J
No Particulars Current Year | Previous Year
. { . 4
1lInsurance Claim 11,725
2{Profit on sale of Fixed Assets 418,027
31{Commision Received 0,815
4{Interest Received - 2,338,934 1,098,033
frowiinz T a756961] 1116573
Note : 20 Cost of Material Consumed J Y
Sr.
No | Particulars Current  Year ! Previous  Year|
| 2) |PURCHASE OF RAW MATERIALS | - ,
1I{Narma 619 524 488 455 110,906
______Lrg_ﬁ;,_gg G4 46% /L7 ] J /6, 208
| 3iKhal 7,220,047
Sub-total (a)] 631,210,246 | 455,387,114
" T
b) |DIRECT/PRODUCTIONS EXPENSES
1|Wages & L.abour 7,104,276 4 414 215
2|1Power & Fuel 17,785,589 894 347
31Machinery Repairs 921 436 169,073
4|Stores Consumed 3.364,491 1,400,300
| HiPacking Materials Consumed 4 050,820 2,826,125
61Standry Repairs 16,300 700
| Sub-total (b) 28,242,912 | 15,004,753
" Totalin I oo asa, 58 | 476300867




LINCOLN INDUSTRIES LIMITED
Notes Forming Part of the Profit & Loss Accounts as at 31st March, 2013

Note 21 Purchase of Stock-inTrade < ., 4

| . Partlculars | Current VYear | Previous Year
1]Yarn B B | -- 25,042,287
2|Cotton 59,568,176 81,677,259
3|Mustard Seed 242,690 1,865,580
AlFabric 889,241
~ |Totalin?X - | | 60,700,107 | 108,585,126 |
Note : 22 Change in Inventories 4 <
E Particulars ' Current Year | Previous Yearl
e e ) ]
A|Opening Stock |
Raw Materials 64,121,185 | 9,592,200
| !
Finished Goods 16,153 090 ] 37807/
Stock-in-Trade 4 434,204 |
Total A 84 /08,479 | 16,870,277/
B|Closing Stock
q Raw Materials 1,033,905 64,121,185
Finishoed Goods 1/7086.35/ ‘ iU, 1Hs.U9U
Stock 1 Trade | | 387/, * 434004
Total B 18,129,137/ | 84 /08,179
Total (A -B) - ’ 66,579,342 '_ (6-7,_838,202)'
= et —— - ——r —= e |
Note : 23 Em_gloyer_pent Benefit Expenses - | o4 <
Particulars —l Current Year | Previous Year
1|Salaries & Bonus - ) ) 336 445 1,946,708 |
2|Staff Welfare 44 935 53,335
31Contribution to EPF ' L6427 | 44 180
41Directors’ Remeneration 60,000 60,000
Total in 3 I 2,507,80? | _ _2,104,2_23
Note :24 Financial Cost ?__ X i
Particulars Current Year | Previous Year
ﬂl Bank Chérgés - - 139,054 - '—94,}5"/
2|Interest paid : 3,228,667 4,475,850

iy

] | | F 3,367,721 | 4,570,607
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LINCOLN INDUSTRIES LIMITED

Notes Forming Part of the Profit & Loss Accounts as at 31st March, 2013
4

Note : 25 Depreciation & Amortised Cost

- Particulars

1{Depreciation
2|Preliminary Expenses W/O

- — g

Tot’él inT * 4,602,534

X

4592 534
10.000

—1?. -

|

Current = Year | Previous Year

4 608,349

10,000

4,618,349

Note : 26 Other Administrative Expenses 4 4

m Particulars Current Year | Previous Year
1 JAssociation Fees ) 1,600 4 100
2 |[Brokerage 1,479,902 1,129,059
3 [|Car Expenses 281,568 169,581 |
4 |Insurance Charges 279,023 140,039
5 |Legal Expenses 111,286 148,27/
6 |Postage kExpenses 36,60/ 35,861
7 {Rent, Rates & Taxes 123,830 20/,/19
8 |Scooter & Bike Fxpenses 45 HUU A O
9 [Quality Clain Gor st 28,89
10 [Stationery Expenses 50,630 44,123
11 |Telephone Fxpenses | . P10,897% N7 NG
12 |General bExpenses 193,090 188,322 !

ravelling Expenses 58,114 41,588

14 |Subscription 31,179 30,609
15 [Office Expenses 45,570 49,150
16 [Advertisement 22,860 13,050
17 JEIectricity Charges 10,000 10 000
18 [Entertaiment Expenses 36,315 40,470

| 19 |Computer Expenses 24,200 76,400
20 |Building Repairs 992,600 1,071,475
21 (Cash Discount 301,303 533,557

| 22 'Audit Fees 10,112 10,112
23 {Tractor Expenses ' | 31,721

I [Total in 3 o | 6,498,454 f— 4,564,193 |




LINCOLN INDUSTRIES LIMITED
Notes Forming Integral Part of the Balance Sheet as at 31st March, 2013

Note ;27 Additional Information to the Financial Statements

Mote : 27.1 Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act,
The Company has not received any memorandum trom suppliers or creditors (as required to be tiled by the suppliers

with the notified authority under the Micro, Small and Medium Enterprises Development Act, 2006) claiming their
status as micro, small or medium enterprises. Consequently the amount payable to these parties during the year Is

nil.
Note : 27.2 Value of Imports calculated on CIF basis For the year ended  For the year ended
' 31 March, 2013 31 March, 2012
< <
Raw Material | | “ | —_ i
Component
Spare Parts S
Total Components and spare parts ;_ ) - q__m:___#_____ B
Capital Goods
Note : 27.3 Details of Goods Sold ' For the year ended 31 March, 2013
Cotton 536 096 29/ 77 65%
* SR (307,828,034} (73.98%]
Cotton Seeds 12,853,663 1.74%
(21,326,714) (5.13%)
C/Seced Oil Cake 125.144,251 16 96,
(55,349,639) (13.30%;
C/Seed Oil 63,766,843 8.64%
(31,577,287) (7.59%)
Gadh 93 130 0.01%
_ - (0.00%)
Traded Goods 4 Yo
Cotton 59,895,663 90.51%
(86,768,046) (79.20%)
Mustard Seed 2,815,742 4.25%
| - (0.00%)
Fabric 899 125 1.36%
(0.00%)
Yarn 2 568 452 3.88%
(22,782,771) (20.80%)

- Note: Figures in bracket relates to the previous year




LINCOLN INDUSTRIES LIMITED
Notes Forming Integra! Part of the Balance Sheet as at 31st March, 2013

Note274 Details of consumption of imported and indigenous items For the year ended 31 March, 2013
- 2 %
Imported - -
Indigenous
Raw Material
NARMA 682,611,768 98.32%
(400,581,921 (99.93%)
COTTON SEED 4.465,/1/ 0.64%
(276,208 (0.07%)
C/SEED OIL CAKE 7,220,047 1.04%
| (0.00%)

Note: Figures in bracket relates to the previous year

Note : 27.5 Payments to the Auditor (Included in Other For the year ended  For the year ended
Administrative Expenses) 31 March, 2013 31 March, 2012
Auditor 10117 1011

Note : 28 Disclosures under Accounting Standdrds

Note : 28.1 Related Party Transactions

R L ek o ol T e e b Dl L o e e . T — ———— r T T — e WA= U A - = - = e

Details of Related Parties:

—Pesereption-of Retationship Names of Related Parties
Key Managerial Person (KMP) Mr. Praveen Chand Dhandhania

Company in which KMP can exercise siémficant influence  Calvin Barter Private Limited

Dhancot Fibres Private | imited
P & P Highrise Private Limited
Ridhi Sidhi Apparel Private Limited

Note: Related Parties have been identified by the management

Details of Related Party Transactions during the year ended 31 March, 2013:

Particulars KIVIP
N
Rent
Praveen Chand Dhandhania 60,000
(60,000)
Director's Remuneration
~ Praveen Chand Dhandhania 60,000
(60,000)

Note: Figures in bracket relates to the previous year




LINCOLN INDUSTRIES LIMITED
Notes Forming Integral Part of the Balance Sheet as at 31st March, 2013

‘Note 28.2 Employee Benefit Plans

Defined Contribution Plans
The Company makes Provident Fund contribution to defined contribution plans for qualifying employees. Under the

schemes, the Company is required to contribute a specified percentage of the nayroll costs to fund the benefits. The
Company recognised < 66,427 (Year ended 31 March, 2012 ¥ 44,180) for Provident Funa contributions in the
statement of Profit and Loss. The contributions payable to these plans by the Company are at rates specified in the
rules of the schemes.

Note : 28.3 Earnings Per Share For the year ended  For the year ended
31 March, 2013 31 March, 2012

Amount used as numerator in calculating Basic & Diluted EPS:
Profit After Tax () 1,.811.053 (28,457)
Less: Preference Dividend and tax thereon

e e e AW A————
!

Cnsnoss (28452
Weighted average number of Shares used as the
Denominator in calculating Basic EPS (Nos)
For Basic EPS
gty Snarcs - Gpnnig e R
Basic & Diluted £ P S ' /3 012
Note : 28.4 Deferred Tax Assets / Liabilities For the year ended
e | 31 March, 2013
<
WDV of Fixed Assets as per Companies Act 36,021,035
WDV of Fixed Asscts as per Income Tax Act 30,016,326
Ditference 0,004, /1 UY
Deferred Tax Liabilities / (Assets) @ 30.90% 1,855,455

Note : 29 Previous Year's Figures

Previous year's figures have been regrouped / reclassitied wherever necessary ]io correspond with the current yea&a
) Eor LINCOLN INDUSTRIES LINIT

i A C.a (,x__m__#/ Z—:lu w{,l LV: s

classification / disclosure.

FOR BKS & CO. i Diiecto
CHARTERED ACCOUNTANTS/Z LINCOLN INDUSTRIES LIMITED
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(CA. BINAY KUMAR SINGHANIA / PARTNER)
Menibership No.: 057888

Place: Kolkata
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